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ABSTRACT

A sophisticated investor must be having sensitivity for about information when they
was invested in securities market. That information are trusted can be influenced a
price change stock. The aim of examination is to analyze three independen variable
that included earning per share, dividend per share, and stock split in a partial
manner or in simultan manner. The populations of examination in a enterprise
included a financial sector that list at Jakarta Stock Exchange from 2003-2005. the
act of determining sample with a purposive sampling method, there are six enterprise
that included criteria of samples. The testing hypothesis with a opponent of
regression linear model. The result of analysis directed that a partial manner,
coefficient regression of earning per share in the 0,352, dividend per share in the
0,050 having influence positive to a price change stock, and stock split in the -0,170
having negative influence to a price change stock. In a simultan earning per share,

dividend per share and stock split having significant influence to a price change
stock.
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PENDAHULUAN

Pasar modal adalah pertemuan antara pihak
yang memiliki kelebihan dana dengan pihak yang
membutuhkan dana dengan cara
memperjualbelikan sekuritas yang pada umumnya
memiliki umur ekonomis lebih dari satu tahun.
Pasar modal memberikan manfaat bagi dunia
usaha, pemodal, maupun perekonomian nasional.
Manfaat bagi dunia usaha yaitu digunakan untuk

pembiayaan kegiatan operasional melalui
penjualan saham. Garisalam dan Widodo (2003)
menyatakan bahwa perubahan harga saham
dipengaruhi oleh banyak faktor, antara lain:
prospek laba, arus kas, pembagian dividen, laba
per saham, pemecahan saham (stock split),
pertumbuhan yang akan dialami dimasa yang akan
datang, serta keadaan ekonomi makro dari suatu
negara atau dunia secara keseluruhan. Diantara
informasi yang ada adalah Earning per Share
(EPS), Dividend per Share (DPS), dan Stock Split.
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